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Statement of Financial Position June 30, 2008

Assets 2008

Cash and cash equivalents $ 681,860

Food inventory, at cost 13,369

Due from affiliates 3,574

Grants receivable 762,755

Other receivables 116,064

Prepaid expenses 10,397

*Contributed rent receivable

*Property, equipment and leasehold 5,010,421

improvements, net
$ 6,675,421

Liabilities and Net Assets

Liabilities:

Accounts payable and accrued expenses $ 308,809
Accrued payroll and related liabilities 51,315
Due to affiliates
Deferred revenue 9,412
Liability for pension benefits

Total Liabilities 369,412

Net assets [deficit]:

Unrestricted:

Undesignated $ 1,112,819
Investment in fixed assets 5,087,050
Total unrestricted 6,199,869
Temporarily restricted 105,664

6,305,533
6,675,069
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